
ANNEXT'RN 5

FAIRNESS RNOPRT (AS PRNPARND BY GUINESS
ADVISORS PRIVATI I-D\4ITXD)

@!\'7



GUINESS
Redetrnins

tbr

!:rl,

(..rE Z) {nd rarlr.r into ciadni 
^h.hhe 

pdsr riEncd ccrp.) prnuen ro

tkdatdAleU!09,2016ro1livil

n6, (.,$pr" or ahe /,/&/) hryis omc d f Fr@r, "^dd., ptd
No. 6 A. v. P. Road, Ardhed Oveo, Muhbai - 400 053, hs btu ,pFifred by

rhc cveir ofrhe pmpsed d.hqsq.

'Eisinrdne Divhiod crre DMbl) of'crtrrl" snd r@,tu [ hro -cw
Dsh.ige Boud or tidi. (Lisrj4 o

Rdquimeft)Recula'ioN, ?015 (rorxR?sr,,,ro, .

c. lne ilfomdioi .oibin.d heEin hdd orly for rhe soh r$ or
of ofobriijns fq!kirc rppEvaLs s p

duris Dnncd (.clxrl)

fcTrtL ae d,sirtid iilo fotLowing r{o divntoN:

=\K""

9[# .a
tudr | !ep@ed@@Eid dN iuzgsBsEP]l:iM



GUINESS

r cr'endri rhchiD6 pdqr rjhncd ccMpl,)

.vPj 4 N.r"6mmdm\r t.,20to pNl\..vq
! !rLr rwior ydqedaa 4?D.onp,nr ofcTEtL.

i. or fmn i \'b:e 
'onerin?op3n_ i.onjundion $irr'h. €klsr d

o (.,n.) d _. n"i" ..l,-y1iar
ofosvo.k we have idr pqhmEd an

o f oy of I be h krdriq or pmpc.ive infom,ijo. 6ed od, rhercforc, dos ndt expBs sy opinior !irl)
or bke ary apoDsibitny for any charss in $. jn6m oi Kj

A AA))

"h*-*oF*^" *"^*,,,-
Frylircd@wrqDp,4.,



GUINESS

b on 6e bais ot$e fo,€soiig poin idrron nade by sspA is fan &Boirbh foihe prcpo*d shd. Enrirkn&ira o iorrasr$orsh3i6 vrrich ".dr;J;r";, 
-

Piat h caLntiddbn ohha.! copitat otcTEtL:

C"t"tM

.hjrrFD@l iaq&6 q i,\ L-€tusrFole




